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Sports and Recreation Commission
Financial statements
For the year ended 31 December 2020

Notes
INFLATION ADJUSTED
3 FY 2020 FY 2019
N Cost or Accumulated Cost or Accumulated
Property, plant and equipment revaluation depreciation Carrying value revaluation depreciation Carrying value
ZWL$ _ ZWLS ZWL$ ZWLS ZWLS ZWLS
Buildings 1950 470 (117 350) 1833120 1950 470 (101 645) 1848825
Furniture & Fittings 4428 109 (4273 508) 154 601 4 379 598 (4224 631) 154 967
Motor Vehicles 1056513 (629 023) 427 490 675571 (582 196) 93 375
Office Equipment 1708 305 (1501 999) 206 306 1610 765 (1478 203) 132 562
Computer Equipment 8240936 (2571 957) 5668 979 3 026 295 (2 405 006) 621 289
Other Fixed Assets 397 110 (353 061) 44 049 386 610 (343 972) 42 638
Right-of-Use Asset 1420815 (1420 815) - 2336 734 (705 359) 1631375
Total 19 202 258 (10 867 713) 8 334 545 14 366 043 (9841 012) 4 525 031
Opening
Reconciliation of Property, plant and equipment - 31 Dec 2020 balance Additions Disposals Depreciation Total
ZWL$ ZWLS ZWL$ <WLS ZWL$
Buildings 1835234 - - (2 114) 1833120
Furniture & Fittings 114 039 48 511 - (7 949) 154 602
Motor Vehicles 67 224 376 295 - (16 029) 427 490
Office Equipment 178 033 32273 - (4 001) 206 305
Computer Equipment 5568 345 184 149 - (83515) 5668 979
Other Fixed Assets 35007 10 500 - (1457) 44 050
Right-of-Use Asset 85 539 - - (85 539) -
Total 7 883 420 651 728 - (200 603) 8334 545
Opening
Reconciliation of property, plant and equipment - 31 Dec 2019 balance Additions Disposals Depreciation Total
ZWL$ ZWLS ZWL$ ZWLS ZWLS
Buildings 1864 043 - - (15218) 1848 824
Furniture & Fittings 200797 - - (45 830) 154 967
Motor Vehicles 90 441 36 870 - (33 936) 93 375
Office Equipment 121 026 31786 - (20 250) 132 562
Computer Equipment 569 096 187 259 (39 803) (95 263) 621 288
Other Fixed Assets 51184 - - (8 546) 42638
Right-of-Use Asset 2336734 - - (705 359) 1631376
Total 5233321 255 915 (39 803) (924 402) 4 525 031
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Sports and Recreation Commission
Financial statements
For the year ended 31 December 2020

Notes (continued)

HISTORICAL
FY 2020 FY 2019
B Cost or Accumulated Cost or Accumulated
Property, plant and £quipment revaluation depreciation Carrying value revaluation depreciation Carrying value
ZWL$ ZWLS ZWL$ ZWLS ZWL$ ZWLS
Buildings 70 000 (5170) 64 830 70 000 (4 136) 65 864
Furniture & Fittings 169 728 (157 126) 12 602 157 178 (153 085) 4093
Motor Vehicles 374 424 (35 393) 339 031 24 412 (21 999) 2413
Office Equipment 68 500 (56 033) 12 467 60 151 (53 762) 6389
Computer Equipment 337 296 (139 640) 197 656 289 148 (89 307) 199 841
Other Fixed Assets 19125 (13 403) 5722 13 875 (12 619) 1256
Right-of-Use Asset 83 862 (83 862) - 83 862 (47 921) 35 941
Total 1122935 (490 628) 632 308 698 626 (382 829) 315 797
Opening
Reconciliation of property, plant and equipment - 31 Dec 2020 balance Additions Disposals Depreciation Total
ZWL$ —ZWLS ZWL$ ZWLS ZWLS
Buildings 65 864 - - (1034) 64 830
Furniture & Fittings 4093 12 550 - (4 041) 12 602
Motor Vehicles 2413 350 012 - (13 394) 339031
Office Equipment 6 389 8 349 - 2271) 12468
Computer Equipment 199 841 48 148 - (50 333) 197 656
Other Fixed Assets 1256 5250 - (785) 5722
Right-of-Use Asset 35 941 - - (35 941) -
Total 316 797 424 309 - (107 798) 632 308
Opening
Reconciliation of property, plant and equipment - 31 Dec 2019 balance Additions Disposals Depreciation Total
ZWLS ZWLS ZWL$ ZWLY ZWL$
Buildings 66 898 - - (1034) 65 864
Furniture & Fittings 7 207 - - (3114 4093
Motor Vehicles 3246 1490 - (2323) 2413
Office Equipment 4343 3483 - (1437) 6389
Computer Equipment 20 424 187 259 (1 428) (6 413) 199 841
Other Fixed Assets 1837 - - (581) 1256
Right-of-Use Asset 83 862 - - (47 921) 35941
Total 187 817 192 232 (1428) (62 823) 315 797
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